
How to forgive liabilities on the local level

Local filers, such as town candidates, and city candidates who file with their local election officials, 
may loan personal funds to their campaigns. 


At some point in the future, a candidate can decide to forgive those loans (liabilities). 


This guide illustrates how to forgive a candidate loan. 



A loan from a candidate to his or her campaign is listed on the 
M102 campaign finance form (Schedule D / Liabilities)

The liability will be disclosed on all future campaign finance reports, until is it paid, or forgiven by the 
candidate.



To forgive a candidate loan, disclose an in-kind contribution on 
the M102 campaign finance form (Schedule C / In-kind)

In this example, the full loan was forgiven. The loan would be removed from the liabilities 
schedule. This is usually done when a candidate is dissolving his or her committee.



If a portion of a loan is paid back, and a portion is forgiven, it 
would reported like this on the M102 campaign finance form:


